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I The battle is for the customer interface
¥ Tom Godwin
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Market Cap Valuations—Internet vs. Platform Companies

In billions

1995 2015

Internet Tech Companies and

Companies Born-Digital Organizations

$2,561
Apple Alibaba
Axel Springer Alphabet
Copart Amazon.com
Fox Communications Apple
IAC/InterActive Corp Baidu
iLive eBay
iStart Internet Facebook
Live Microsystems JD.com
Netcom Online LinkedIn
Netscape Netflix
PSINet Priceline.com
RentPath Salesforce
Storage Computer Corp. Tencent
Wave Corporation Twitter
$17 Web.com Yahoo!
Internet Public Platform
Companies Companies

(Top 15)

2022

Tech Companies and
Born-Digital Organizations

$8,034 April 2022

Airbnb

Alibaba Market Cap of Top 15 Public
Alphabet Platform Companies:
Amazon
Apple
Booking.com
Doordash Market Cap of Private
D ‘Unicorn’ Companies:

Meituan

Meta Source: Crunchbase
Netflix
Pinduoduo
Shopify TOTAL:
Tencent

Uber

Public Platform
Companies
(Top 15)
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V' The nature of the firm
A Firm

9 Transaction cost

I Opportunity cost
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